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SUBJECT: SUGAR: REOPENING OF PARIS BOURSE 
REF: PARIS 15876 

1 . EMBASSY HAS KEPT IN CLOSE TOUCH WITH BRITISH 
COLLEAGUES CONCERNING SUGAR ISSUES. WE HAVE BEEN TOLD 
BY THEM THAT BANK OF ENGLAND IS ALSO SHOWING INCREASED 
CONCERN OVER LACK OF PROGRESS IN SETTLEMENT OF OUT- 
STANDING FINANCIAL QUESTIONS. BRITISH EMBASSY IS 
MAKING DEMARCHE WITH GOF JUNE 19 OR 20 AND WILL LET US 
KNOW REACTION. THEY WILL FOLLOW ESSENTIALLY SAME LINE 
WE HAVE BEEN TAKING. ACCORDING TO BRITISH, IT IS 
UNLIKELY THAT INTERNATIONAL COMMODITY CLEARING HOUSE 
OF LONDON WILL BE PREPARED TO INVEST IN NEW FRENCH 
BANK (REFTEL) UNTIL CLAIMS OF U.K. TRADERS SATISFACTOR 
ILY SETTLED. 
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